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Judicial Council of California 

OPEB Contract Deliverables, Timing and Fees

Initial Contract Period: 9/1/2021 – 8/31/2023 Estimated Hours and Fees

Deliverables Timing Total

FY2021-22

Project 

Manage

r

Supervising 

Actuaries

Actuarial 

Managers

Actuarial 

Analysts

Total

 $     -    $          -    $       -    $       -   

1. Kick-off meeting and project management plan September 2021 Hours

Fee

-        -             -           -           -       

2. Request info from Courts on actual FY2021-22 benefit payments and OPEB trust contributions September 2021 Hours

Fee

-        -             -           -           -       

3. Reconciliation of FY2021-22 GASB 75 Net OPEB Obligation to SCO October 2021 Hours

Fee

-        -             -           -           -       

4. Collect census and asset data from Courts, work on June 30, 2021 GASB 75 actuarial valuations

September 2021 – 

May 2022

Hours

Fee

-        -             -           -       

5. Weekly progress update calls and monthly update meetings (including pdf reports) Ongoing Hours

Fee

-        -             -           -           -       

6. Complete June 30, 2021 GASB 75 reports for FY2021-22 (included in #4 above) 

[1], [2]

October 2021-

May 2022

Hours

-        -             -           -          

Fee

-        -             -           -           -       

7. Process improvement plan and recommendations for next cycle with Judicial Council May 2022 meeting Hours

Fee

-        -             -           -           -       

8. Provide electronic copies of valuation reports and census data to Judicial Council 

(included in #4 above)

 May 2022 Hours

-        -             -           -          

Fee

-        -             -           -           -       

9. Summary of actuarial valuation information and copies of GASB 75 reports to SCO  May 2022 Hours

-          

Fee

-        -             -           -           -       

10. Meet with Courts to discuss valuation reports and OPEB funding policies  April - June 2022 Hours

-        -             -           -          

Fee

-        -             -           -           -       

11. Not-to-Exceed Total for FY2021-22 n/a Hours

Actual hour and fee subtotals billed to JCC may differ 

from deliverable/staff estimates below. Total fees are 

limited by each fiscal year's overall not-to-exceed 

contract amount. $0 for FY2021/22 and $0 for 

FY2022/23.
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Initial Contract Period: 9/1/2021 – 8/31/2023 Estimated Hours and Fees

Deliverables Timing Total

FY2022-23

Project 

Manage

Supervising 

Actuaries

Actuarial 

Managers

Actuarial 

Analysts

Total

 $     -    $          -    $       -    $       -   

12. Collect 6/30/2022 asset data from Courts for GASB 75 “off year” reports

 [3]

September – 

November 2022

Hours

Fee

-        -             -           -           -       

13. Reconciliation of FY2021-22 GASB 75 Net OPEB Liability to SCO October 2022 Hours

-          

Fee

-        -             -           -           -       

14. Complete GASB 75 “off year” reports for FY2022-23

 [4]

September – 

December 2022

Hours

Fee

-        -             -           -       

15. Provide electronic copies of valuation reports to Judicial Council (included in #14 above) December 2022 Hours

-        -             -           -          

Fee

-        -             -           -           -       

16. Summary of actuarial valuation information and copies of GASB 75 reports to SCO December 2022 Hours

-          

Fee

-        -             -           -           -       

17. Update contract for upcoming cycle  March-April 2023 Hours

-        -             -           -          

Fee

-        -             -           -           -       

18. Not-to-Exceed Total for FY2022-23 n/a Hours

-        -             -           -          

Fee

-        -             -           -       

[1] These reports will include year-end OPEB disclosures for FYE 6/30/2022 using June 30, 2021 OPEB trust assets under GASB 75’s “lookback” method. 

[2] Courts with explicit funding policies can separately contract with VIA to prepare a report showing determination of the Actuarially Determined Contribution (ADC).

[3] Courts with substantial benefit changes will need a new "full" valuation (separate VIA contract), most will not.

[4] These will use June 30, 2022 OPEB trust assets and liabilities adjusted for muni bond rate changes and “rolled forward” from 6/30/2021 to 6/30/2022 under GASB 75’s “lookback” method.

[5] Work for all courts includes SCO reporting, statewide actuarial assumptions, multi-county health claim analysis, template development, project management and all other non court-specific tasks.


